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Please consider obtaining legal advice for all matters related to POAs and planning for incapacity. 
This text only provides general information and does not constitute a legal opinion. Since the POA 
rules vary between provinces, the CBA strongly encourages you to seek advice from a legal expert 
before making any decision in these matters.



Financial Abuse: What You Need to Know and Where 
to get Help
:KDW�LV�¿QDQFLDO�DEXVH"
)LQDQFLDO�DEXVH�RFFXUV�ZKHQ�VRPHRQH�WULHV�WR�WDNH�RU�FRQWURO�ZKDW�EHORQJV�WR�\RX�IRU�WKHLU�RZQ�
EHQH¿W��QRW�\RXUV��7KLV�FDQ�LQFOXGH�\RXU�PRQH\��\RXU�SURSHUW\��RU�\RXU�SHUVRQDO�LQIRUPDWLRQ��
)LQDQFLDO�DEXVH�LV�XQHWKLFDO��DQG�LQ�PDQ\�FDVHV�LW�LV�DOVR�LOOHJDO�� 

)LQDQFLDO�DEXVHUV�²�ZKR�DUH�WKH\"
$�¿QDQFLDO�DEXVHU�FDQ�EH�D�WUXVWHG�SHUVRQ�LQ�\RXU�OLIH��D�VSRXVH��DGXOW�FKLOG��JUDQGFKLOG�RU�RWKHU�
IDPLO\�PHPEHU��FDUHJLYHU��IULHQG��RU�QHLJKERXU�

([DPSOHV�RI�¿QDQFLDO�DEXVH
$�WUXVWHG�SHUVRQ�PD\�EH�D�¿QDQFLDO�DEXVHU�LI�WKH\�

•	 SXW�SUHVVXUH�RQ�\RX�WR�JLYH�RU�OHQG�WKHP�PRQH\��RU�WR�JLYH�WKHP�DFFHVV�WR�\RXU�¿QDQFLDO�
LQIRUPDWLRQ�

•	 XVH�D�3RZHU�RI�$WWRUQH\�IRU�WKHLU�RZQ�EHQH¿W�
•	 IRUFH�RU�WULFN�\RX�LQWR�VLJQLQJ�VRPHWKLQJ��LQFOXGLQJ�D�FRQWUDFW��:LOO��OHWWHU�RU�JXDUDQWHH�
•	 WDNH�WKLQJV�RU�PRQH\�IURP�\RX�ZLWKRXW�SHUPLVVLRQ�
•	 PLVXVH�\RXU�EDQN�FDUG�RU�FUHGLW�FDUG��RU�KDYH�\RX�WDNH�RXW�D�ORDQ�WR�KHOS�WKHP�
•	 PLVXVH�MRLQW�EDQN�DFFRXQWV�RU�SUHVVXUH�\RX�WR�PDNH�\RXU�H[LVWLQJ�DFFRXQW�D�MRLQW�DFFRXQW�
•	 IRUJH�\RXU�VLJQDWXUH�RQ�FKHTXHV��LQFOXGLQJ�SHQVLRQ�FKHTXHV��RU�OHJDO�GRFXPHQWV�
•	 VHOO�RU�WUDQVIHU�\RXU�SURSHUW\�DJDLQVW�\RXU�ZLVKHV�RU�LQWHUHVWV��RU
•	 UHIXVH�WR�UHWXUQ�ERUURZHG�PRQH\�RU�SURSHUW\�

Some warning signs
•	 $�WUXVWHG�SHUVRQ�WDNHV�DQ�XQGXH�LQWHUHVW�RU�LQYROYHPHQW�LQ�\RXU�¿QDQFLDO�PDWWHUV�
•	 <RXU�VWDWHPHQWV�VKRZ�DFFRXQW�ZLWKFW�Z

•þ/�	

<RXU�ɖWHG�SHUVRQ�WDNHV�DQ�XQ•ù`�’
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https://centreantifraude-antifraudcentre.ca/


Powers of Attorney – What Consumers Need to Know

https://www.justice.gouv.qc.ca/en/your-money-and-your-possessions/power-of-attorney-and-protective-supervision/power-of-attorney-mandate


Choosing your Attorney
<RXU�$WWRUQH\�PXVW�PDQDJH�\RXU�SURSHUW\�DQG�¿QDQFHV�IRU�\RXU�EHQH¿W�DQG�DFFRUGLQJ�WR�\RXU�
ZLVKHV��7KHUHIRUH�LW�LV�YHU\�LPSRUWDQW�WKDW�\RX�FKRRVH�DQ�$WWRUQH\�WKDW�\RX�WUXVW��$V�D�VDIHJXDUG��
\RX�PD\�ZLVK�WR�DSSRLQW�WZR�DWWRUQH\V�WR�DFW�WRJHWKHU� 

(DFK�SURYLQFH�KDV�UXOHV�DERXW�32$V��<RX�PXVW�PDNH�VXUH�\RX�KDYH�IROORZHG�WKH�UXOHV�RU�
EDQNV��DQG�RWKHUV��ZLOO�QRW�EH�DEOH�WR�IROORZ�WKH�$WWRUQH\¶V�LQVWUXFWLRQV��,I�\RX�PRYH�WR�D�GLႇHUHQW�
SURYLQFH��\RX�PD\�QHHG�WR�UHYLVH�\RXU�32$�WR�PHHW�WKDW�SURYLQFH¶V�UXOHV�

2QFH�\RX�KDYH�FKRVHQ�DQ�$WWRUQH\��LW�LV�KHOSIXO�WR�HQVXUH�WKDW�WKH\�DUH�DZDUH�RI�\RXU�ZLVKHV�
DQG�SULRULWLHV�IRU�\RXU�¿QDQFHV��<RXU�$WWRUQH\�VKRXOG�NQRZ�WKLV�EHIRUH�QHHGLQJ�WR�FRPSOHWH�
WUDQVDFWLRQV�RQ�\RXU�EHKDOI�
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Powers of Attorney: Bank Requirements
%DQNV�WDNH�WKH�ZHOIDUH�RI�WKHLU�FOLHQWV�YHU\�VHULRXVO\��EXW�WKH\�GR�QRW�PRQLWRU�DOO�WUDQVDFWLRQV�WKDW�
PLJKW�EH�GRQH�E\�D�FOLHQW¶V�$WWRUQH\��SDUWLFXODUO\�LQ�DQ�RQOLQH�RU�WHOHSKRQH�EDQNLQJ�HQYLURQPHQW��
7KDW�LV�ZK\�LW�LV�VR�LPSRUWDQW�WR�VHOHFW�\RXU�$WWRUQH\�FDUHIXOO\��,I�DQ�$WWRUQH\¶V�WUDQVDFWLRQ�
FRPHV�WR�WKH�DWWHQWLRQ�RI�WKH�EDQN�DQG�LW�DSSHDUV�XQXVXDO�±�IRU�LQVWDQFH��LI�WKH�$WWRUQH\�SD\V�
VXEVWDQWLDO�DPRXQWV�WR�KLP�RU�KHUVHOI�±�WKH�EDQN�PD\�WU\�WR�FRQ¿UP�WKH�WUDQVDFWLRQ�ZLWK�\RX�LI�
SRVVLEOH��LI�\RX�KDYH�FDSDFLW\���DVN�WKH�$WWRUQH\�IRU�DGGLWLRQDO�LQIRUPDWLRQ�WR�EHWWHU�XQGHUVWDQG�
WKH�WUDQVDFWLRQ��RU�GHFOLQH�WKH�WUDQVDFWLRQ�

:KDW�GR�EDQNV�ORRN�IRU�LQ�D�32$"
*HQHUDOO\��EDQNV�ZLOO�DFFHSW�D�32$�WKDW�PHHWV�DSSOLFDEOH�UHTXLUHPHQWV�DQG�JLYHV�WKH�$WWRUQH\�
WKH�DELOLW\�WR�FRQGXFW�WKH�GHVLUHG�¿QDQFLDO�WUDQVDFWLRQV��7KH�32$�PD\�EH�JHQHUDO�RU�OLPLWHG�RU�
UHVWULFWHG�LQ�VRPH�ZD\��DV�ORQJ�DV�LW�SHUPLWV�WKH�W\SHV�RI�WUDQVDFWLRQV�\RX�H[SHFW�\RXU�$WWRUQH\�
WR�GR���6RPH�EDQNV�KDYH�D�IRUP�RI�32$�\RX�FDQ�XVH��%DQN�SROLFLHV�GR�QRW�UHTXLUH�\RX�WR�XVH�
WKDW�IRUP��

,GHDOO\�\RX�VKRXOG�FRQVXOW�D�OHJDO�SURIHVVLRQDO�IRU�DGYLFH�RQ�GUDIWLQJ�D�YDOLG��JHQHUDO�32$��7KH�
32$�PXVW�PHHW�DOO�SURYLQFLDO�RU�WHUULWRULDO�UHTXLUHPHQWV��7KHVH�UHTXLUHPHQWV�YDU\�IURP�SURYLQFH�
WR�SURYLQFH��,Q�2QWDULR��IRU�H[DPSOH��WKH�6XEVWLWXWH�'HFLVLRQV�$FW�UHTXLUHV�WKDW�

•	 \RX��WKH�JUDQWRU�RI�WKH�32$��PXVW�EH�FDSDEOH�±�WKH�$FW�VHWV�RXW�VHYHQ�LQGLFDWRUV�RI�
FDSDELOLW\�

•	 WKH�32$�PXVW�EH�ZLWQHVVHG�E\�WZR�LQGLYLGXDOV��LQ�\RXU�SUHVHQFH�DQG�HDFK�RWKHU¶V��DQG
•	 WKH�ZLWQHVVHV�FDQQRW�EH�WKH�QDPHG�$WWRUQH\��WKH�$WWRUQH\¶V�VSRXVH�RU�SDUWQHU��\RXU�VSRXVH�

RU�SDUWQHU��\RXU�FKLOG�RU�D�SHUVRQ�\RX�WUHDW�DV�D�FKLOG��D�SHUVRQ�ZKRVH�SURSHUW\�LV�XQGHU�
JXDUGLDQVKLS��RU�DQ\RQH�XQGHU�WKH�DJH�RI���� 

:K\�ZRXOG�P\�EDQN�UHIXVH�WR�DFW�RQ�D�32$"
*HQHUDOO\��EDQNV�FDUU\�RXW�WKH�LQVWUXFWLRQV�RI�\RXU�$WWRUQH\�EDVHG�RQ�\RXU�YDOLG�32$��7KHUH�DUH�
FLUFXPVWDQFHV��KRZHYHU��ZKHQ�\RXU�EDQN�PD\�UHIXVH�WR�GR�VR��LQFOXGLQJ�LI�

•	 LW�GRHVQ¶W�PHHW�WKH�DSSOLFDEOH�OHJDO�UHTXLUHPHQWV��IRU�LQVWDQFH��D�IRUHLJQ�32$�PD\�QRW�EH�
UHFRJQL]HG�XQGHU�WKH�ODZ�RI�WKH�SURYLQFH�RU�WHUULWRU\�ZKHUH�\RXU�DFFRXQWV�DUH�ORFDWHG�



•	 LW�LV�D�OLPLWHG�32$�WKDW�DXWKRUL]HV�\RXU�$WWRUQH\�WR�GR�RQO\�FHUWDLQ�WUDQVDFWLRQV��IRU�H[DPSOH��
GHSRVLW�IXQGV�WR�DQG�SD\�RXW�IURP�\RXU�EDQN�DFFRXQW��DQG�WKH�$WWRUQH\�WULHV�WR�GR�VRPHWKLQJ�
HOVH��H�J��WDNLQJ�RXW�D�ORDQ�LQ�\RXU�QDPH��

•	 LW�KDV�EHHQ�LVVXHG�IRU�D�OLPLWHG�SHULRG�RI�WLPH�DQG�WKDW�WLPH�KDV�SDVVHG�
•	 \RX�KDYH�PRUH�WKDQ�RQH�32$�DQG�WKH�LQVWUXFWLRQV�DUH�LQ�FRQÀLFW�
•	 \RX�GLH����32$V�DUH�RQO\�YDOLG�ZKLOH�\RX�DUH�OLYLQJ
•	 \RXU�$WWRUQH\�LQVWUXFWV�WKH�EDQN�WR�FKDQJH�WKH�RZQHUVKLS�RI�WKH�DFFRXQW��IRU�H[DPSOH��

WR�PDNH�\RXU�DFFRXQW�MRLQW�ZLWK�\RXU�$WWRUQH\��XQOHVV�WKH�32$�VSHFL¿FDOO\�SHUPLWV�\RXU�
$WWRUQH\�WR�GR�VR�

•	 \RXU�$WWRUQH\�LQVWUXFWV�WKH�EDQN�WR�DSSRLQW�RU�FKDQJH�WKH�EHQH¿FLDULHV�RQ�DQ\�RI�\RXU�
5563V�RU�55,)V��RU

•	 FHUWDLQ�WUDQVDFWLRQV�DSSHDU�WR�EH�IRU�\RXU�$WWRUQH\¶V�RZQ�EHQH¿W��LQFOXGLQJ�ODUJH�FKHTXHV�
SD\DEOH�WR�\RXU�$WWRUQH\��ODUJH�FDVK�ZLWKGUDZDOV�E\�\RXU�$WWRUQH\��DQG�ODUJH�WUDQVIHUV�IURP�
\RXU�DFFRXQW�WR�\RXU�$WWRUQH\¶V�DFFRXQW���XQOHVV�WKH�32$�VSHFL¿FDOO\�SHUPLWV�\RXU�$WWRUQH\�
WR�XVH�\RXU�PRQH\�IRU�KLV�RU�KHU�RZQ�EHQH¿W� 

:KDW�FDQ�,�GR�LI�WKH�EDQN�UHIXVHV�WR�DFFHSW�P\�32$"
,I�IURQW�OLQH�HPSOR\HHV�KDYH�FRQFHUQV�DERXW�\RXU�32$�RU�\RXU�$WWRUQH\¶V�LQVWUXFWLRQV��WKH\�DUH�
WR�HVFDODWH�WKH�PDWWHU�IRU�UHYLHZ�WR�PRUH�VHQLRU�VWDႇ�ZLWKLQ�WKH�EUDQFK�DQG�RU�WR�RWKHU�H[SHUWV�
ZLWKLQ�WKH�EDQN��8VXDOO\��WKH�UHYLHZ�FDQ�EH�DFFRPSOLVKHG�LQWHUQDOO\�ZLWKLQ�D�IHZ�GD\V��,Q�VRPH�
FDVHV��KRZHYHU��SDUWLFXODUO\�ZKHQ�FRQÀLFWLQJ�RU�LQDGHTXDWH�HYLGHQFH�LV�SUHVHQWHG�WR�D�EDQN��WKH�
EDQN�PD\�UHTXLUH�D�FRXUW�RUGHU�WR�UHVROYH�WKH�PDWWHU�

,I�\RXU�32$�RU�\RXU�$WWRUQH\¶V�LQVWUXFWLRQV�DUH�HVFDODWHG�IRU�UHYLHZ��EDQN�VWDႇ�QRUPDOO\�DGYLVH�
WKH�$WWRUQH\�WKDW�WKH�32$�LQVWUXFWLRQV�DUH�EHLQJ�HVFDODWHG�IRU�UHYLHZ�DQG�KRZ�ORQJ�WKLV�
UHYLHZ�ZLOO�WDNH��)ROORZLQJ�WKH�UHYLHZ��LI�WKH�EDQN�GHFLGHV�WKDW�LW�FDQQRW�DFW�RQ�WKH�$WWRUQH\¶V�
LQVWUXFWLRQV��LW�ZLOO�VWDWH�ZK\�DQG��LI�DSSURSULDWH��ZKDW�QHHGV�WR�EH�GRQH�WR�PRYH�IRUZDUG�

'HSHQGLQJ�RQ�WKH�UHDVRQ�IRU�UHMHFWLRQ��WKHUH�DUH�VHYHUDO�VWHSV�\RX�RU�\RXU�$WWRUQH\�PD\�WDNH�
LQFOXGLQJ�

•	 ,I�\RX�DUH�VWLOO�FDSDEOH�
•	 GRLQJ�WKH�WUDQVDFWLRQ�\RXUVHOI�
•	 FUHDWLQJ�D�QHZ�32$�
•	 REWDLQLQJ�D�OHJDO�RSLQLRQ�FRQ¿UPDWLRQ�WR�FODULI\�DQ\�SUREOHPV�LQ�WKH�32$�GRFXPHQW�
•	 REWDLQLQJ�D�GRFWRU¶V�OHWWHU�FRQ¿UPLQJ�WKDW�\RX�ZHUH�PHQWDOO\�FDSDEOH�RQ�WKH�GDWH�WKH�

32$�GRFXPHQW�ZDV�VLJQHG�DQG�WKDW�\RX�XQGHUVWRRG�WKH�FRQFHSW�RI�DSSRLQWLQJ�D�32$�
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•	 LI�\RX�DUH�QRW�PHQWDOO\�FDSDEOH�
•	 DSSO\LQJ�WR�WKH�FRXUW��<RXU�$WWRUQH\�RU�VRPH�RWKHU�LQWHUHVWHG�SHUVRQ�FDQ�DSSO\�WR�WKH�

FRXUW�IRU�DSSRLQWPHQW�DV�\RXU�JXDUGLDQ�WUXVWHH

<RX�RU�\RXU�$WWRUQH\�FDQ�DOVR�PDNH�D�FRPSODLQW�WR�WKH�EDQN¶V�&OLHQW�&DUH�'HSDUWPHQW�RU�
2PEXGVPDQ�2ႈFH��RU�UHWDLQ�D�ODZ\HU��6HH�WKH�5HVROYLQJ�3UREOHPV�ZLWK�\RXU�%DQN�VHFWLRQ�RQ�
WKH�&%$�VLWH�

:KDW�DERXW�ELOOV�WKDW�QHHG�WR�EH�SDLG"
%DQNV�JHQHUDOO\�DOORZ�SD\PHQW�RI�ELOOV�UHODWHG�WR�\RXU�SHUVRQDO�OLYLQJ�H[SHQVHV��H�J��QXUVLQJ�
KRPH�ELOOV��UHQW��XWLOLWLHV��IURP�\RXU�DVVHWV�KHOG�ZLWK�WKH�EDQN�HYHQ�ZKHUH�LW�KDV�TXHVWLRQV�
UHODWHG�WR�D�32$��\RXU�$WWRUQH\¶V�LQVWUXFWLRQV�RU�\RXU�FDSDFLW\��<RXU�EDQN�ZLOO�WU\�WR�WDNH�
DSSURSULDWH�VWHSV�WR�UHGXFH�LQFRQYHQLHQFH�ZKLOH�DQ\�LVVXHV�DUH�UHVROYHG�

,I�VRPHRQH�EULQJV�\RXU�ELOOV�WR�WKH�EDQN�WR�EH�SDLG��EDQNV�PD\�FRQVLGHU�DOORZLQJ�SD\PHQW�HYHQ�
ZLWKRXW�D�32$�±�XVXDOO\�DIWHU�WU\LQJ�WR�VSHDN�ZLWK�\RX�
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Powers of Attorney: Opening a Bank Account
$V�SDUW�RI�WKH�HVWDWH�SODQQLQJ�SURFHVV��\RX�
PD\�FRQVLGHU�VHWWLQJ�XS�D�3RZHU�RI�$WWRUQH\�
�32$��WR�DXWKRUL]H�VRPHRQH�HOVH�WR�PDQDJH�
\RXU�¿QDQFHV�DQG�SURSHUW\�ZKHQ�\RX�DUH�
XQDEOH�WR�GR�VR��)RU�PRUH�LQIRUPDWLRQ�DERXW�
3RZHUV�RI�$WWRUQH\��VHH�3RZHUV�RI�$WWRUQH\�
±�:KDW�&RQVXPHUV�1HHG�WR�NQRZ��DQG�
8QGHUVWDQGLQJ�%DQNV¶�3RZHU�RI�$WWRUQH\�
5HTXLUHPHQWV�

<RX�PD\�ZLVK�WR�KDYH�VRPHRQH�HOVH�GR�
\RXU�EDQNLQJ�IRU�\RX�RQ�\RXU�H[LVWLQJ�EDQN�
DFFRXQW�±�SHUKDSV�\RX�DUH�RXW�RI�WKH�FRXQWU\�
IUHTXHQWO\�RU�SK\VLFDOO\�XQDEOH�WR�GR�\RXU�
EDQNLQJ�\RXUVHOI��<RX�PD\�QRW�DOUHDG\�KDYH�
D�EDQN�DFFRXQW�DQG�QHHG�VRPHRQH�WR�FDVK�
FKHTXHV�RU�PDNH�SD\PHQWV�IURP�DQ�DFFRXQW�
RQ�\RXU�EHKDOI��,W�LV�SRVVLEOH�IRU�\RX�WR�RSHQ�
DQ�DFFRXQW�DQG�IRU�VRPHRQH�HOVH�KROGLQJ�\RXU�
32$�WR�GR�\RXU�EDQNLQJ�IRU�\RX��%XW�WR�GR�VR��
ERWK�RI�\RX�PXVW�PHHW�WKH�OHJDO�UHTXLUHPHQWV�
LPSRVHG�RQ�EDQNV�DQG�RWKHU�¿QDQFLDO�
LQVWLWXWLRQV�IRU�RSHQLQJ�DFFRXQWV�

:KHQ�RSHQLQJ�DQ\�W\SH�RI�EDQN�DFFRXQW��
EDQNV�DQG�RWKHU�¿QDQFLDO�LQVWLWXWLRQV�PXVW�
FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�D�QXPEHU�
RI�ODZV�DQG�UHJXODWLRQV��7KH�LGHQWL¿FDWLRQ�
UHTXLUHPHQWV�XQGHU�&DQDGD¶V�DQWL�PRQH\�
ODXQGHULQJ�OHJLVODWLRQ��$0/���WKH�3URFHHGV�
RI�&ULPH��0RQH\�/DXQGHULQJ��DQG�7HUURULVW�
)LQDQFLQJ�$FW�DQG�LWV�YDULRXV�UHJXODWLRQV��DUH�
WKH�PDLQ�FRQVLGHUDWLRQ��(VVHQWLDOO\��XQGHU�WKLV�
OHJLVODWLRQ��¿QDQFLDO�LQVWLWXWLRQV�DUH�UHTXLUHG�
WR�HQVXUH�WKDW�WKH\�³NQRZ�WKHLU�FXVWRPHU´�E\�
FRQ¿UPLQJ�WKH�LGHQWLW\�RI�DQ\RQH�ZKR�ZLOO�EH�
XVLQJ�WKH�DFFRXQW�

7KH�DELOLW\�RI�D�EDQN�WR�RSHQ�DQ�DFFRXQW�
XVLQJ�D�32$�ZLOO�YDU\�GHSHQGLQJ�RQ�WKH�
FLUFXPVWDQFHV��EXW�JHQHUDOO\�WKH�EDQN�ZLOO�
UHTXLUH�ERWK�WKH�$WWRUQH\��WKH�SHUVRQ�JLYHQ�
WKH�DXWKRULW\�WR�DFW�RQ�EHKDOI�RI�DQRWKHU�
SHUVRQ��DQG�WKH�JUDQWRU��RQ�ZKRVH�EHKDOI�WKH�
$WWRUQH\�LV�DFWLQJ��WR�SURYLGH�LGHQWL¿FDWLRQ�
DV�UHTXLUHG�E\�WKH�$0/�UHJXODWLRQV��7KLV�FDQ�
EH�SDUWLFXODUO\�FKDOOHQJLQJ�LI�WKH�FOLHQW��WKH�
JUDQWRU��LV�SK\VLFDOO\�XQDEOH�WR�YLVLW�WKH�EUDQFK�
WR�DOORZ�WKH�EDQN�WR�FRQ¿UP�WKHLU�LGHQWLW\�

8QOHVV�WKH�$WWRUQH\�SURYLGHV�VXႈFLHQW�
HYLGHQFH�RI�WKH�FOLHQW¶V�PHQWDO�LQFDSDFLW\��
EDQNV�PD\�DWWHPSW�WR�PHHW�ZLWK�WKH�FOLHQW�WR�
FRQ¿UP�LGHQWLW\�±�HYHQ�LI�D�YLVLW�WR�WKH�FOLHQW¶V�
KRPH��D�QXUVLQJ�KRPH�RU�D�KRVSLWDO�LV�QHHGHG��
$OWHUQDWLYHO\��WKH�EDQN�PD\�DSSRLQW�VRPHRQH�
DW�WKH�FDUH�IDFLOLW\�WR�EH�LWV�DJHQW�WR�FRQ¿UP�WKH�
FOLHQW¶V�LGHQWLW\�

,Q�VRPH�FDVHV��ZKHUH�WKH�EDQN�LV�XQDEOH�WR�
PHHW�ZLWK�WKH�FOLHQW�WR�FRQ¿UP�WKHLU�LGHQWLW\��EXW�
LW�KDV�DQ�H[LVWLQJ�DQG�SRVLWLYH�UHODWLRQVKLS�ZLWK�
WKH�$WWRUQH\��WKH�EDQN�PD\�RSHQ�WKH�DFFRXQW�
EXW�WKH�FOLHQW�ZLOO�QRW�EH�DEOH�WR�WUDQVDFW�RQ�
WKH�DFFRXQW�XQWLO�WKH\�JR�WR�WKH�EUDQFK�RU�DUH�
RWKHUZLVH�DSSURSULDWHO\�LGHQWL¿HG�

8QOHVV�\RX�FRQVHQW��EDQNV�ZLOO�JHQHUDOO\�
UHIXVH�DQ\�UHTXHVW�E\�\RXU�$WWRUQH\�WR�PDNH�
\RXU�DFFRXQW�D�MRLQW�DFFRXQW��EHFDXVH�WKDW�
FKDQJHV�WKH�RZQHUVKLS�RI�\RXU�DVVHWV�WR�WKH�
$WWRUQH\��:LWK�WKH�DXWKRULW\�RI�WKH�32$��WKH�
$WWRUQH\�FDQ�GR�\RXU�EDQNLQJ�IRU�\RX�ZLWKRXW�
EHFRPLQJ�D�FR�RZQHU�RI�WKH�DFFRXQW�
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Joint Accounts: Appropriate Use of Joint Accounts
$V�SDUW�RI�WKH�HVWDWH�SODQQLQJ�SURFHVV��LQ�VRPH�SURYLQFHV��VRPH�¿QDQFLDO�RU�OHJDO�DGYLVRUV�PD\�
HQFRXUDJH�WKHLU�FOLHQWV�WR�HVWDEOLVK�MRLQW�DFFRXQWV�ZLWK�WKHLU�KHLUV�DV�DQ�HVWDWH�SODQQLQJ�WRRO�WR�
DYRLG�SUREDWH�IHHV�RU�WKH�SURFHVV�LWVHOI�

8QGHU�FHUWDLQ�SURYLQFLDO�ODZV��WKHUH�PD\�EH�VRPH�EHQH¿WV�WR�WKLV�VWUDWHJ\�DOWKRXJK�WKH\�DUH�
RIWHQ�RXWZHLJKHG�E\�WKH�ULVNV�GHVFULEHG�EHORZ��,I�\RX�UHTXHVW�LQ�SHUVRQ��QRW�WKURXJK�D�3RZHU�
RI�$WWRUQH\�±�VHH�2SHQLQJ�D�%DQN�$FFRXQW�ZLWK�D�3RZHU�RI�$WWRUQH\���WKDW�D�MRLQW�DFFRXQW�EH�
RSHQHG�DQG�\RXU�EDQN�KDV�QR�UHDVRQ�WR�WKLQN�WKDW�\RX�DUH�QRW�FDSDEOH�RI�PDNLQJ�WKLV�GHFLVLRQ��
WKH\�ZLOO�XVXDOO\�RSHQ�WKH�MRLQW�DFFRXQW�

%H�DZDUH�RI�WKH�SRWHQWLDO�IRU�DEXVH��FRQÀLFW�ZLWK�D�MRLQW�
account
,I�\RX�RSHQ�RU�PDNH�H[LVWLQJ�DFFRXQWV�MRLQW�ZLWK�D�IDPLO\�PHPEHU�RU�FDUHJLYHU�WR�PDNH�LW�HDVLHU�
IRU�WKDW�SHUVRQ�WR�DVVLVW�ZLWK�SD\LQJ�ELOOV��HWF���RU�IRU�HVWDWH�SODQQLQJ�SXUSRVHV�WR�DYRLG�SUREDWH�
IHHV��\RX�PDNH�WKDW�SHUVRQ�D�FR�RZQHU�RI�WKH�IXQGV�LQ�WKH�DFFRXQW��7KLV�DUUDQJHPHQW�PD\�EH�
KDUPOHVV�LI�WKH�RWKHU�SHUVRQ�LV�WUXVWZRUWK\�DQG�IROORZV�\RXU�ZLVKHV��%XW��LI�QRW��DQ�DEXVHU�FDQ�
WDNH�RYHU�WKH�IXQGV�LQ�D�MRLQW�DFFRXQW�DQG�XVH�WKHP�IRU�WKHLU�RZQ�EHQH¿W��QRW�\RXUV�

<RX�VKRXOG�DOVR�FRQVLGHU�WKDW��LI�WKH�MRLQW�DFFRXQW�KROGHU�LV�VXHG�RU�KDV�D�SUHYLRXV�OHJDO�
MXGJPHQW�RU�JDUQLVKPHQW�RUGHU�DJDLQVW�WKHP�RU�LV�HQJDJHG�LQ�D�IDPLO\�ODZ�SURFHHGLQJ��\RXU�
IXQGV�PD\�EH�FRQVLGHUHG�SDUW�RI�WKHLU�DVVHWV�DQG�FRXOG�EH�DW�ULVN��&RQÀLFW�FDQ�DULVH�LI�\RX�RU�
\RXU�$WWRUQH\�GR�QRW�DJUHH�ZLWK�KRZ�WKDW�SHUVRQ�LV�RSHUDWLQJ�WKH�MRLQW�DFFRXQW��2Q�\RXU�GHDWK��
IXUWKHU�FRQÀLFW�FDQ�DULVH�LQ�\RXU�HVWDWH�DGPLQLVWUDWLRQ�LI�WKH�MRLQW�RZQHU�FODLPV�WKH�IXQGV�LQ�WKH�
MRLQW�DFFRXQW�DV�WKHLU�RZQ��FRQWUDU\�WR�WKH�GLVWULEXWLRQ�VHW�RXW�LQ�\RXU�:LOO�




